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© H DUH H FIMG \R SUVHQARXUBWIDWMI IE 30Q1RU) < D ERG GHFODWRQR RXU
DP EMRQV DQG D FEDUEGHSUQATRURXUIXWMUH 7KLY SOQ FDSWUHV WH P RP HQMP Z H KDYH
EXOVDQG FKDQGHY IWWZDG D SHIRG R XCBUHFHGHOMG JUZW H SDQURQ DQG
WDQU RP DURQ

%-ME RINKDV D& D\ VEHHQP RUH WDQD FRP SDQ WV D EHDFRQR KRSH 1QWH FRP P XQW

EXOVRQ WH SRZ HUXOP MIRQ R FUDWY  RSSRUYQWAV | RUIQAMGXDY Z KR DUH EQG RU
YAXD® P SDILHG 1RZ  MIVWP H VR DP SO\ WDWP MIRQ 2 XUYMRQ | RUWH GH VWMUHH \ HDY
IV CRAVMVADERXAI HAMQ)  ELI J HI-MY DERXWSUHDAQ) KRSH | RUFRQMXHG LQGHSHQGHGRH
WURXI K HP SB P HQADQG EQECHWDQG BZ  YIMRQ UHKDELDEMRQ

7KLY SOQLVEXIGRQWUHH FRUH SIaL/
* IRZW : H DUH VAW RXUMI KW RQ I QLIEDQAS BRZ W Z KIEK P HDQV FUHDWY) P RUA
TXDON NREV GHYHBSIQ) RAWDBIQMG Z RINRFH DQG LFBDMQ) RXUSRMWYH IQ OHGFH 1Q
WH FRP P XQW
([SDOMRQ : H Z . OVADWIIED® SX\WK QR QGZ PDUHN FXGYDWM RXUVHYEH DQG
SIRGFWR IHIQIV DQG EXI@ SRZ HUXOQHZ  SDUHIKISY WDWH WQG RXU WDFK DQG
VHEXUH RXUI LQDQFIDCKHDAN
7DQMRP DWRY : H Z I@EHFRP H D PR DIIGI WK |RZ DU RUJ DQ] DWRQ 7KLY P HDQ/
HPEDFIQ) IQRDMRQ WHDP @IQ) RXU SIRFHWHY DQG IO 1O WH \RRY DQG
WDIQQ) WDWZ I@HP SRZ HUHYHY HP SB HH VR H FHO: H Z @DAR HWIBEQK URRW DV D
WKMG EQQEHWDQG BZ YMRQVHYEH SURIGHU

7KH SDW DKHDG LVH FIMEY DQG Z LOFKD@IQ) H XVVR WINGLI HBHQ® W LQUHT XIUH FUHDWAW
FRIERDWRQ DQG D \KDUHG FRP P ¢ HQAWR H FHBIGFH : H EHIHYH Z KRBKHDUMGD 1Q \WH
SRMQADCR RXUWDP \R P HAVWMLY FKD@IQJ H KHDG RQ

7KV GREXP HQMY \ RXU JXIGH VR WDWIXMUH : H HFRXUDIH \RX \R HQIDJH Z W W DWN
TXHVARQ/ DQG 11QG \ RXUSOFH 1O WLV IFUHAE®! MXUH 7RI HWHU Z H Z LOEXTS D VARQ) HU
P RW G QP LE %M RINI RUWH \ HDWY\R FRP H
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7KHWRY R %-\E RN, QMY IVRGH R- BMOHGFH DQG P IWR QLY BIWR M W
EHIDQIQ  ZIW RXUIRXQGHU-IP 9DWDFL D: : ,, Y MADQZ KR Z DVE@GHG IQ
FRP EDWDQG KLY GHMP [CDWRQ VR SUHY BAWIRE & VHV |RUKLY Y\BD® P SDILHG
FRODIXHY DIWU WH WM IXQEHG ZRNKRS ® WIXQAQ) : W FRPPXQW
\XSSRWWDQG N SDUHIKISV %-ME RIN OXQFKHG DV D SUWY M QRWR IR IW
DIHGR VHRXUQ) W LS ELON? GH FR @IDFVWR SUR GFH WH 1DYE GHENHUFKIH

) RP WDWFRXUDJ HRXV EHIIQQQ)  %-ME R NFR @0XHV \R H SDQG R SRUMQWAV
| RUSHRS®! Z KR DUH EQG DQG YMD® LP SDILHG KR QUQJ WH GUDR RQZ KIEK IW
Z DVEXQV

%4-ME RUN KDV HYROHG [URP D \P D@ \HD \KWIIQQ) P DQX DRMUQ) DIHGR Z W

RH @H R BEXMCHW DQG RGH ® PMRQ \R D I XQVWDBI \R EDOHOMSUMH Z W

PXAS6I @HV R EXMGHW P XGS6I GFDWR § DQG D YaEHW DQG /R Z 9MRQ
6 HYEHV& HOMU
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%-\WE RNV HYRAWRQ KDV EHHQ D GHIEHIDWM | RXU SDWHRY

) MFDO<HDU -BE UF ' PVCEBUPO IRUD GHZ HID \KLWY WH RU DQ] DWRQV [ REXV
WZ DG QYHYLIEEDWRQ DQG JURZW : H FUDWG D G2 RUDQ] DWRDO GHMIQ DG
SHURPHG D FRPSBW RHKDXOR SRIFIHV MMPV DQG SURFHWHY %-\ME RN Z DV
FHWIHG B\ WH6VWR 1HZ -HYH DVD FRP SHWAYH QM) IDWG SOFHR HP SB\ P HON

) MFDO4HDU Z DVRXU#SFBLPVU: FBS : H IQARGXFHG DXVRP DMRQIQR SURGXFWRQDQG
OX@KHG WHH QZ @HV R EXMCHW NWQ SDFNDJIQ) @KWDWHPE® GREXP HQN
VFDQUQ) GJMPOP DI DQG RXUH &RPPHUIFH EXMCHW  Y%-ME R XSSO& HOMUFRP

© H SURYHG RXUI RXQEDWRQZ DVVWRQ DQG RXUDP EIMRQ HYHQVARQ HU

WTQ) RQ WDWKXFFHW ) MFDO<HDU $ FBUFE UF ' BNFXPS. IRUD \FDOE®!
IXMMH B\ \KDSHQQ) WH IRFXV RQ WADWIIE JURZW ZRINRFH GHYHBSP HQV DQG
DP S@\ IQ) RXUP MWIRQ WURXJ KRXWIKH FRP P XQW DQG DFURW \WWH WM %4-\E RINRSHQHG
W1 LIVADW@M [Q0 RQFOIU 1 -

) MFDO<HDU P DUNHG WH \HDUZH RIIIFID® #FHBO U F " TDFOU \MQQ) \WIDWI LE
YMRQ IQR FRIFUAM DPWRQ : H DFFHBIDWMG RXUP MIRQ [P SDPADV GHZ @HVR EXMGHW
VRRN | @ KWFBDWY D \KUH R KUK TXDDW MEV 7KV Z DV P DWKHG B\ DQ H SDQURQR
RXUJ HRJ IDSKIE | RRBUQAZ M WH RSHJQ) R D VHFRQG DQG WILG \DWI@M GFDWRQ/DQG D
®DS LQI XMW | REXVHG HP SRZ HIP HQAIMURXI K WH OXQFK R OQEP DINS, [P SGP HOEMRQ
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UMEZRIN HPSRZHY SHRSGI ZKR DB E@G RU
YWO® [PSDUHG B\ FUDWY HPS®PHW
RSSRUMQWAV SIRMIGQ) WDIQQ) DQG RITHUQ)

EQEHWDG GZ YMRQVHYEHY

WMERN IV D 6DAQ] DGYR-DW DG IQXRYDWH
HP SR HU IRU SHRSEGI ZKR DH EQ@G RU YAVDO

IPSDIHG DQG IV BWFRIQIHG DV D &HQMU R
([ FHBIFH | RUEGIEHWDQG BZ  IMRQVHYEHY
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2 XUMADWI\ | RUWH | XMUH 1V | XQEDP HQB@® SHRS®! SRZ HIHG % LOHWY 1O
RXUKXP DQFDSIMICDQG YDOLQ) WH GLYHWH SHYSHPWYHVWDWP DNH XV VARG HU
ZH FUDM D FX@H R HFH®IGFH DQG DQ HOMRPHIVR \KXFFHW
(PSRZHIY RXU \BBQN DW HYHY  GMHO XQBD\WKHY WH SRWMQIDO DQG
DFFRXQIELON GHHGHG VR DFKIHYH UHBIQ@W H I EIHGR IQDAY HGR * RXQGHG
1Q DQ X DYHUQY FRP P W HQAVR HMEDCSUDPWEHY RXUYDOHV HQUXUH WDWDV
ZH JWRZ RHUWH GH{WWUH \HDV ZH GR \R ZIW IQMIUV SXSSRH DQG
XCBDUD@IBIG SHURP DFFH
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- H XSKRG IQMIUW DQG KRCHW 1Q D@ RU DQ] DWRQO
DFWRQY HQXUQ) WDQSDWHIR DQG HWIEDOEHKDMRU DV

| RXGEDWRDOWCHW 7K FRP P IM? HOMIOQMRGHY QAMQQ
Z W RSHQZHW HP EWDFIQ) D GYHMW R SHYSHAWYHY DQG

GDNQ 1P RXU KMRIEDO HSHIHFHY : H DM
GHAFDMG \R GRQ) WH W KWMQ) DQG \DIHI XDUEQ) WKWV
DP RQ) RXUMBN-KRTGHY

7 BMICH %W STdx

: H HP EUDFH @YHWW DQG SURDFWYHO \IAlYH | RUDQ
LGFOMYH HOMURGP HQAZ KHH DOYREHV DUH KHDUG
UNSHAWG DQG YDOHG % DGAAWQ) [P STW
EIDVHV DQG HQMXUQ)  UHSUVHQEMRQ DWHYHY ®IYHO
Z H FUDM D FXGMUH WDWP LWRY WH FRP P XQW Z H
VHOH HXDFHY  GHHMRQ P DNQJ DG
FRADERIDWRY DQG | RUMY DQLGFOMYH Z RISOFH

&N QPX FSICH BUSVW S - FVWFFM

: H HFRXDIH GDGHIKIS DQG HP SRZHWP HQWV
WRAIKRW WH RUDJIDWRQ $XWRW DG
DXRQRP\ DUH DOVGHG ZIW RXUPMRQ D®Z Q)
HP SB HHV\R IQQRYDWM JURZ SHYRD® DQG P D\H
IQRPHG GHFMRY/ 1Q @H ZMW RUJDQ] DWRPDO
JRD® (PSRZHPHQN IRMMY D G @PIE ZRW
HOMRPHON ZKHH  IQEMGOY  FROAEXM
P HDQQ) | X® VR RXUKDUHG P WIRQ
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* H DM FRPPIWG VR FROMRXV P SURYHP HQW
IQRYDWRQ DG COW AIMQ  GHFMRQ PDNQJ
HOXUWQY  HIEHFR  ZIWRW FRPSWRP MQ)
HIHFHHW % FKDBIQIIQY WH WYY TXR
PDQMIQQ) IG[IEMNV DQG RSWPLIQ) WARXUFHV
ZH HJDOFH RSHDWRDO RAFRPHY WM LY
FRPSHAMYH DQG  UWVASRQMH  1Q  FUDWY
HP SB P HQARSSRUMQWAY DQG GHIHIQ) EGEHW
DQGBZ YMRQVHYEHV

*OFTUCH J1O) VN BO$ BQIBM

5HFRI Q] IQ) WDWSHRS®! DUH DAWIH KHDWW
R RUPMRQ ZH XSQWRXU Z RINRFH
DQG QMW 1Q KXPDQ FDSMIO WURXIK
WDIQQ)  GHYHBSP HQAV \IKSSRW DQG 1 DU
FRP SHODWRQ 7KLV FRP P IW¢ HQVHQUXUAV
WDW HP SBAHHV FDQ DFKIHYH WHU IX©@
SRMQADO GUYH  RU DQ] DWRQDO \XFFHW
DQG FRQAEXWM VR RXUP MWRQ
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UME RINLYI REXVHG RQ* URZ WL ( [ SDQURQ DQG 7UDQU RUP DUWRQ
HOXUQ) NRE FUHDWRQ DG | LCDQFIDOXWEACDEION EURDGHQQ)
SDUHIKISV DQG RXUJ HRJ UDSKIE | RRBUQVFXGYDWY RUTHV
R EXMQHW DQG DGYDEFIQ) ECIEHWDQG BZ MMRQVHYEHVIQ
WH FRP P XQW : H DUH FRP P MMG \R FROAMXQ) R FUDWM
\XWELCDE®! SDWZ D\ VWDWXSSRWWIQGHSHQGHQFH HP SB\ P HQW
DQG IFOMRQVRED, VRP RURZ  DQG | RUJ HGHIDWRQVVR FRP H
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1RZ 1Q) WFDOHDU RXUP RP HQMP 1V AIRQI HUWDQ HYHU $V/Z H DFFHBUDW RXUDVFHQW
WH GH VWKUHH \ HDLY DUH GHEEDWG VR \FDIY RAUNKFFHWHVEL IRPXAMQ) RQRXUU SF DPSFF
QNBST ( PXU &YQBOTPO BCE 5BOTGN BUPO

o AWBUFHD ( XU : HDW FRP PG \R I XHIY RXUP MIRQE\ IGFUHDMQ) UHYHQH DQG
HP S®\ P HQARSSRUMQWAV WURXI K. RXUIRXUGYHWILIHG / IGHV R 9%MCHW 2 XUJURZ W LV
QIYHQ B\ DQ XZDYHIQ) FRPP M HQMR 2 SHDWRQDO( [ FHBIFH DQG D Z R@G FOW
&XVRP HU( [ SHUHQFH

e . FBOXH&M&YQBOTPO : H DUH DRARHDO H SDQEQ) RXU IRREUQN Z W WH JRDOR
H WQEQ RXUUDFK WURXI KRAMWWH Wi B\ EUQIIQ) HP SA P HQMR SHRS®! Z KR DUH
E@G RUYMD@ 1P SDILHG

¢ SBOTEN BUPO 7KIVDUWD IGFOGHVVE R P DIQIREXVHV 7KH | IIMEXI@VRQD | RXQEDUWRQR
QY WP \XWBICDELONV | RURXUTHVR EXMGHW : H DUH VHRXUQ) RXUIXMUH B\ QWD)
1Q RXUSHRS®! DQG SURFHWHY HOXUQ) RXUHQMSUM 1V UMOHQADQG VHD \MWBIQQ) |RU
JHHDWRQ/ R FRPH 6HFRQG ZH DU OXQ@FKIQY) D Y@EHW  /RZ 9IMRQ 6HYIEHV
&HOMUWR LGFOGH $CXOVO MRQ 6FBHAIQIV /RZ 9IMRQ ([DPV $FFHWEGI THFKGRBI\
WDIQQ) DQG 9MRQ SHKDEMAMRQ EUQIIQ) YMIO UARXFHV WR DQ XQGHYHYHG
FRP P XQW

7KHWRY R %-ME RINLYRGH R SURJ UMW DQG XQZ DYHUQ) FRP P IM? HQIV:  H IQAWM \ RX VR NRIQ
XV RQ WLV H FIMY RXCH DV ZH FROAXH VR EXXG D IXMUH ZKHW RXU IP SDFWJIURZ V
DBQIMGH RUEXMGHW FUHDWY D Z RIG R RSSRUMQW | RUSHRS®! Z W YAMXDAP SDILP HQN
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© HKDYH \X | LELHQAMDERUR © H DUH DFKIHVQ) \X | IELHON URW
P HHWBURGXPWRQ GHP DQBV 0 DUIQWRFRH  $ DQG KDYH
DQG DGHTXDW FRISRIDM Wl | HRXIK 6XLB0V* IRWO DUIQWR
R P HHWRU DQ] DWRQDACHHGY LOYHVNIQ FROADXHG J URZ W
&YOBOTPO

#3PBEFQICH 1B3CFST QT BCE ( FPHBQ D' PPUSCU

: HDBHJIWZ 1IQ) ICFRP HWHDP V : HDUHJIDIQQ) DFFHWWR 98,
DFRWO DUNAWGHI P HQNV SRSXOMWRQVWR P HHWCFUHDMVHG
W GFDADAG FRP P HEFIDO OERUFDSDFW GHHGV
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$ VNIWVBUICH &YJITUCH - OFT PGEVTIOFTT BCE " EVBCDICH#-74
JOUF$PNNVQZ
+ HDHJWZ1Q) DY5P DIQREIQQY QAYIGXDY'Z W EGECHWDQG BZ
DORUEHR EXMHVR YIMRQDUH XMQ) %M RUNV %40 6.8,
IGFHDVA98, HP SB P HQV HIYERV \RRY DG URXFHY
RSSRWYQWAV DQG UHYHQH
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2 XUMADWMYI LE JURZ W IQH &RP P HIFH DQG ' RFEXP HQA6FDQQQ) DQG
' JMIOPDIIQY ' 6 ', IVWH HQICH IRURXUP MIRQ <RXUBXMGHW
SDWZHIKIS DQG \KSSRWKHS XV H SDQG WHVH FKDQUHY GUHAW®D
FUDWY P HDQQ) | XCFDUHHURSSRWYQWAY | RUSHRS®! Z KR DUH EQG
DQG SURYIQ) WDWD GYHWYH Z RINRUFH VD IARQ) HUZ RUN RUFH

| HVW/ FRQGHFW- . DWHEHWE RINQEXVIHVRU

<RXUI LDQFIDOFRQAUEX\WRQ HP SRZ HY HYHU [QUWDWH [Q WY SOQ $
GROOVMRQ \R %MEZ RN IV D QUFWIQHWR HOMOQ RXU SHRSGI RXU
1 IDVAKPMUH DQG RXUI XU \MQQ) RANMKDUBHG YMRQIQR BDOW

QHVIQRSSRWQW /6 FDUBD#EHWE RINQGXVAHVRU
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